
The President of the United Republic of Tanzania His Excellency Dr.
John Pombe Joseph Magufuli appointed Prof. Tadeo Andrew Satta new
Rector of the Institute of Finance Management (IFM) with
effect  from  18th November, 2016. We would like to extend our hearty
congratulations to Prof. Tadeo Satta upon his appointment.
Prof. Satta was recruited at IFM in 1991 as a Tutorial Assistant, then in
the year 1993 he was promoted to the position of Assistant Lecturer. He
was then elevated to the position of Lecturer in 1996, and Senior Lectur-
er in 2000. The new Rector obtained his PhD (Finance) at Manchester
University. He was promoted to the position of Associate Professor in
2006. It is obvious that he has worked at IFM for momentous years of
service. Before being appointed as the IFM Rector, Prof. Satta served as
the Deputy Rector – Academic, Research and Consultancy.
We, the IFM community, are sure that the government has made a very
wise decision and that Prof. Tadeo Satta will excel in his new role like he
did in his previous job profiles. Let us team up with the new Rector for
the advancement of our Institute in hard and smooth times. We bank our
hopes on Prof. Satta, and by the grace of God we will manage to survive
and grow amid different challenges.
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PROF. TADEO SATTA APPOINTED NEW IFM RECTOR

Management and staff of the Institute of Finance Management extend

warm congratulations to Dr. Michael Mawondo who won the election

and became the national RAAWU chairperson. The election took place

in Morogoro on 10th -11th October, 2016.

The Institute is confident that Dr. Mawondo will continue to encourage

the institute’s daily routine, and the institute looks forward to a produc-

tive cooperation.
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Prof. Tadeo A. Satta, the newly
appointed  IFM Rector

Dr. Michael Mawondo, RAAWU – National
Chairperson
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STUDENTS’ REGISTRATION

Various students were selected to join the Institute into various programmes. The registration process took
place early October, 2016. Below are some IFM selected students during registration process.

VISITATION TO INDIAN HIGH COMMISSION

On  1st November
2016, The Institute of
Finance Management
(IFM) Rector Prof.
Tadeo Satta with other
IFM officials visited
Indian High Commis-
sion  to  meet  with  the
High Commissioner
of  India  H.E.  Mr.
Sandeep Arya. Main
issues discussed in-
clude health collabo-
ration between Indian
Institutes with IFM. IFM Rector Prof. Tadeo Satta and Indian High Commissioner His Excellency Mr.

Sandeep Arya  when the IFM Rector visited the Indian High Commission



42ND GRADUATION CEREMONY
The Institute of Finance Management marked its 42nd graduation ceremony on 25th November 2016. The guest
of honour during that ceremony was the Minister for Home Affairs, Honourable Mwigulu Lameck Nchemba.
About 2,859 students from main campus and Mwanza Training Centre graduated

The collaborative programme MBA IB program       has
produced more than 500 graduates which make   up the
alumni. The   Institute of Finance Management is proud
because among the alumni are representatives from gov-
ernment, banking industry, insurance        industry and
other organizations. This was possible due to students’
selection to join the collaborative   programme after see-
ing the value embedded in this programme and com-
municate it to others.                The Institute hopes that
the alumni  will be committed partners in making this
collaborative programme    (i.e. MBA- IB) a success for
our mutual               benefit       and they will  be good
ambassadors to those who could not make it to this
lunch and get to learn the unique aspects of our MBA-IB
programme.

ALUMNI LUNCH
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14TH INTAKE MBA IB GRADUATION CEREMONY

The 14th intake of MBA International Business (IB)
graduation ceremony took place on 28th September
2016. The guest of honour was the Indian High Com-
missioner His Excellency Mr. Sandeep Arya. The pro-
gramme is a result of a negotiated collaboration be-
tween IFM of Tanzania and IIFT of India since 2000.
The first batch of MBA International Business started
in 2001 with 18 students. The enrollment increased to
21students in 2002 and 31 in 2003. It rose to 55 stu-
dents in 2004, reaching 59 in 2007. The number now
stands at more than 500. This is a significant growth,
which deserves commendation. This success is greatly
attributed to IFM and IIFT staffs who have worked
tirelessly to ensure that the set objectives are met.
Among of the things students were reminded include:
the world needs qualified people to cope with the
speed of change in the globe. Therefore the  pro-
gramme fits to overcome the challenges of the real
world.   Also,  they  were  reminded  that  in  developing
countries, high skilled labour capital is relatively
scarce. Therefore this collaboration is a vital mecha-
nism of maximizing the use of this resource through
sharing experiences. This, in the long run, will enable
the  availability  of  high  skilled  labour  even  in  the  de-
veloping  world.  Let  this  continue  to  be  the  spirit  be-
hind this collaboration.
The MBA (IB) program aims at imparting profession-
al education and training in modern management
techniques for handling international business opera-
tions in a highly dynamic and competitive environ-
ment. Among the specific objectives included the fol-
lowing:
To familiarize the participants on the basic fundamen-
tal concepts of management; To expose the partici-
pants to the challenges in the emerging competitive
business environment in an increasingly globalized

world and to appreciate the trade related policy issues;
To relate the management concepts to the business
situations and help the participants to develop analyti-
cal and decision making skills so as to evolve effec-
tive national and international business strategy. The
other objective is to prepare the participants for pro-
fessional career and senior management responsibili-
ties in strategic management of International Busi-
ness.

The Indian High Commissioner His Excellency
Mr. Sandeep  Arya presents a gold medal to Mr.
Furael Lema who became first runner up of best
MBA- IB  student for the  14th intake
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We are proud to inform all IFM stakeholders and the general community that The Institute of Finance Manage-

ment (IFM) and the University of Groningen (UoG) have won an Erasmus Project on Non-Degree Mobility.

The project will focus on three types of activities: The first one is staff mobility for teaching which will

involve exchange of staff for teaching for both institutions (IFM and UoG). Two staff from the University of

Groningen will visit IFM for teaching for a period of two weeks. One staff from IFM will visit the University

of Groningen for teaching for a period of three weeks.

The second activity is student mobility for studies which will involve partial PhD funding for six IFM staff at

the University of Groningen. Each staff admitted to the PhD program will be supported with travel cost and

living expenses for a period of four (4) months. The third activity is staff mobility for training which involves

two staff from the University of Groningen who will visit IFM for training for a period of two weeks. Such

training will focus on enhancing IFM staff capacity in teaching, research and consultancy.

The official start of the project was on 1st June 2016 and it will run till 31st May 2018. The Institute encour-

ages all staff to search and apply for all available projects relevant to academic institutions. The Institute

would like to congratulate Prof. Tadeo Satta and Dr. Bernard Mnzava for their efforts towards securing

“Erasmus Project on Non-Degree Mobility”. The IFM project coordinator is Dr. Bernard Mnzava.

IFM WINS ERASMUS PROJECT ON NON-DEGREE MOBILITY


